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5 055t 47 :$ 1 A4 6 ”'H$ @,ngN LQWR RXU PRGHUQ IDF
. H[WHQVLYH H[WUD FXUULFXODU
calut DQG KRZ WKH\ HQULFK OHDUQLQJ
(YHU\ FKLOG ZKR ZDONV WKURXJK RXU ZbWwxXhRBXlYy FKLOG WKURXJIK W
NQRZQ VHHQ DQG YDOXHG :H SULMRXRRHYHOWKYFDUH DQG H[SHUW
RQ QOQXUWXULQJ WKH ZKROH FKLOG QIRKBESWURWR QJDERXW  RXU DC
WKHLU DFDGHPLF SRWHQWLDO ZKLOMRDWMWOI MIVAXBK¥QJI KRZ ZH
GHHSO\ DERXW ZKR WKH\ DUH DV SIPREOHHYURRURXIK HDFK VWHS
WKHLU YHU\ ILUVW GD\V \RXU FKLOG EHFRPHV SDUW
Rl VRPHWKLQJ VSHFLDO D VFKRWBEHWZKRXY IDPLO\ LV MXVW EF
KDSSLQHVVY ZHOOEHLQJ DQG SHRWQGESO UJURYXWHSHQGHQW HGXFDW
DUH MXVW DV LPSRUWDQW DV JUPOWNHDG\ NQRZ ZKDW \RX DUH ORRI
KRSH RXU SURVSHFWXV JLYHV \RX
2XU FXUULFXOXP LV GHOLEHUYDMMWRMH\ RIEUKBW PDNHV 3RZQDOO +
FUHDWLYH DQG DFWLYH GHVVEIHG DW FF RPIR{QUWW\ WR EH D SDUW
FXULRVLW\ DQG HTXLS FKLOGUHQ ZLWK WKH
FRQILGHQFH DQG LQGHSHQGHQFH WRHP@OLEBUWH \RX WR YLVLW X
ZLWK WKHP IRU OLIH (YHU\ VXEMMRW [SHWDKQIKN WKH HQHUJ\ LQ WK
SDVVLRQDWH DQG VNLOOHG WHD¥KHU®DXgKMWHYL Ry WKH SOD\VJURX
WKDW VWURQJ DFDGHPLFV JR KDOHO) XD QRS ZEWRRQJILQJ WKDW UX
D GHHS VHQVH RI HPRWLRQDO HYHIRX WKW QIDHE GR
UHVLOLHQFH 7KDWtV ZK\ RXU DSSURDFK SODFHV
HTXDO HPSKDVLV RQ ZHOOEHLQJ ' WHQRPHQWRHWRZQDOO +DOO ZKl
HPSRZHULQJ FKLOGUHQ WR WDNHFELOGYV ONRXY QBRPLY SHUVRQDO
FKDOOHQJHV DQG JURZ ZLWK FREDOWWHRFPN DQG HYHU\WKLQJ LV SRV’
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, DP GHOLJKWHG WKDW \RX DUH FRQVEGHQEQJ LIRZRPOPW OO DERUDWRU\ DUW |
IRU WKLV YHU\ LPSRUWDQW VWDJH GHVLRQUN HFKHOQRG@RJ\ LQ RXU VWXGLR F
HGXFDWLRQ DQG , KRSH WKDW \RXU LWRXRXWLQWHBGXRHAGQG WRGGLQJIJWRQ W K
\RX WR WKH DUUD\ RI DFDGHPLF VSRODWQIRXDIJPQGOFR H[WHQVLYH JURXQGV
FXUULFXODU RSSRUWXQLWLHY DYDLOD/EB®RH VWHWKHD @OCWIRBZRXOWL BWSHFLDOLVW 3( I
+DOO

2XU FR FXUULFXODU SURJUDPPH RI ZHO
$V D SUHSDUDWRU\ VFKRRO ZH WKRHERROKNK BQE SIJREZWK PLQGVHW HQDEOEF
RXU SXSLOV IRU WKH WRS SHUIRUPMKH IZKRHFH BRIGIHAAN GHYHORSLQJ WKHP E
VFKRROV LQ WKH 1RUWK HVW HPRWLRQDOO\ WR EHFRPH FXULRXYV

DVSLUDWLRQDO LQTXLVLWLYH NLQG DC(C
2XU TVWUHWFK DQG FKDOOHQJHT*% FXUULFXOXP DOORZV
SXSLOV WR DVSLUH DQG DFKLHYH WKHDQHMRO WO/L WWH TIXMBIHWGH IRU WKHLU FKL
WR DWWHQG WKH YHU\ EHVW DFDGHPWRYFPBKRIREBVPLQ IWKFHKRROV IRU WKHLU \V
UHJLRQ 7KLV FRPELQHG ZLWK D UL¥VWLOQGZLGKYHRIIWMWMKHP WR EH DW DOFR
UDQJH RI VSHFLDOLVW WDXJKW VXEMHFKKRRPHLQVWWKDW IRWWPDWLYH \HDUYV
SURYLGH WKH YHU\ EHVW DFDGHPLF RSSRUWXQLWLHYV
SRVVLEOH



$W 3RZQDOO ZH DUH WKH YHU\ EHVWSRUWRWRID@WE&HZLOWOKRR O IXUWKHU HC
SURYLGH \RXU FKLOG ZLWK WKH VWRERRUWDEBBHPILRLQGQHVYV

IRXQGDWLRQV UHTXLUHG IRU WKH GHPDQGV RI ZKLOVW
UHPDLQLQJ D VPDOO FODVV VL]H :H XBJHAOXLUWHLYQH) WIK@®& WKHVH YDOXHV DV
FRPPXQLW\ EDVHG VFKRRO KHDOWK DQG ZHOOEHLQJ DUH MXVW DV

DFDGHPLF ULJRXU ZH SURYLGH WR DFK
3DVWRUDO FDUH LV SDUDPRXQW DW 3IRZQDIHO :BXZADYWDRKU FKLOGUHQ WR VI
UHDOO\ JHW WR NQRZ \RXU FKLOG BRDGWZROOD EQJIDMW SLFWXUH ZH ZDQW
HQFRXUDJH WKHP WR WDON LI WKHUHEHWR PWKHKARWHORAY DQG KRZ VRFLDO
WKHLU PLQG WKLV RI FRXUVH ZLOO EMHXNM@&DWHIBVZLRIK \RXPLOLW)\ NLQGQHV\
WUDQVSDUHQF\ LV NH\ W LV FUXFLDOGLWKIDSA IHDH KDIQ® LKIRQHVW\ DUH VXFK
NQRZV DQG XQGHUVWDQGY WKHLU VR®DBW 8DXXRNVWKHLQZLOO EHFRPH DQG :
WKH VDPH ZD\ WKDW RXU WHDFKLQJ DR VXSSRUW VWDII
GR 'H ZLOO ZRUN WRJHWKHU WR HQVXUH \RXU FKLOG%tV
KDSSLQHVYV H DOVR RSHUDWH D ENGGAH BRZVOQOBDOO (YHU\WKLQJ LV SRVVL
EHWZHHQ WKH FKLOGUHQ IURP WKH ORDHUG ORBXRPERKU Q
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,Q RXU FRV\ +\JJH LQVSLUHG FODVVURRPV HDFK

FRUQHU KROGV D WUHDVXUH ZDLWLQJ WR EH GLVFRYHUHG

6RIW WH[WLOHV JHQWOH FRORXUV DQG LQYLWLQJ QRRNYV

FUHDWH D QXUWXULQJ KDYHQ IRU VWRU\WHOOLQJ DUW DQG

SOD\ +HUH OLWWOH RQHV JDWKHU DURXQG WDEOHV WR

FUHDWH PDVWHUSLHFHY UHDG WDOHV RI ZRQGHU DQG

HQJDJH LQ UROH SOD\ WKDW WUDQVSRUWY WKHP WR IDU

RIl ODQGV

,Q DGGLWLRQ WR WKHVH DPD]LQJ GHGLFDWHG QXUVHU\
IDFLOLWLHYV WKH FKLOGUHQ HQMR\ IXOO DFFHVV WR WKH
HQWLUH VFKRRO JURXQGYV HQKDQFLQJ WKHLU
H[SHULHQFH HYHQ IXUWKHU 7KHY FDQ YHQWXUH LQWR
WKH VSRUWY KDOO EUHDWKH LQ WKH ZRQGHUV RI WKH
IRUHVW VFKRRO DQG REVHUYH WKH OLIH WKDW WKULYHYV
DURXQG WKH ZLOGOLIH SRQG
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oOUV )O\QQ LV WKH +HDG RI (DUO\ <HDUV DW
RYHUVHHLQJ WKH \RXQJHVW FKLOGUHQ@ DV \
MRXUQH\ DORQJ WKH 3RZQDOO 3DWKZD\ tL
SDVVLRQ IRU WHDFKLQJ VKH HDUQH@HMHWDH) (DL
ZLWK 4XDOLILHG 7HDFKHU 6WDWXV DISNVHU F
/HYHOV DQG EHJDQ KHU FDUHHU DW D 6W
6WRFNSRUW

+DYLQJ MRLQHG 3RZQDOO \HDUV DHRQ *HRL
RQ YDULRXV UROHV LQFOXGLQJ WHDFKLQJ
2Q0H DQG .LQGHUJDUWHQ DQG VSHQGDRQJ Wt
/HDUQLQJ 6XSSRUW 7HDFKHU 6KH LVL®HGLFD
FKLOGUHQ DUH ZHOO SUHSDUHG IRU WKH
MRXUGQH\

*HRUJLD KDV KHU RZQ IDPLO\ ZLWK IBRYH FKL
DOVR SDUW RI WKH 3RZQDOO FRPPXQLW\
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%ul$ 5%+ : , &au5 ao 2 S5RiLPuLnI $PHz zb\v IRU FKLOGUHQ WR

2 06ul ai:u 5a $u 1% $ Uf H[AUBVV  WRHPVHOYHVY DQG FRQQHFW Z
$u5 ;40 ;u1l 15: 5:0.5 *$ DUBXQHEIWEKHSE
50 $$ f u ; O 5?..%$1;u0 TO .u$. u 1l $ ;1?2 O

2 5U15:4 6 &4 6 Ha 20 : 050 .1u8 $95 941 0B s HQEHUIDUWHQ LV
ZHOFRPLQJ WHDP ZKR XQGHUVWDQG

7KH MRXUQH\ EHJLQV LQ WKH +HUR®SRRRWDQXWK HWKHVH HDUO\ \HDUV DUH
FKLOGUHQ MRLQ XV DURXQG WKHLUNWRZOG GEIHI WKXGUDN XDVQ QJ LQVWLQFWV D¢
JHQWO\ VHWWOH LQWR OLIH DW 3RZRDIODW WKH\VKRLURXW IMWDII FUHDWH DQ
PRQWKYV DUH DOO DERXW EXLOGLWKDWUXVWRWKDNDQH DQG LQVSLULQJ
IULHQGV DQG EHJLQQLQJ WR H[SORDWHVKHLVWHRB DO UWMRY XQGHUVWRRG DC
RI OHDUQLQJ WKURXJK SOD\ ODXJKWHHU\DWWHS ORHIQWK HR E D \

KDQGY RQ DGYHQWXUH

$V WKHLU FRQILGHQFH JURZV FKLOGUHQ PRYH LQWR RXU
.LQJILVKHU RU 1LJKWLQJDOH URRPV ZKHUH WKH GD\V
WDNH RQ D QHZ UK\WKP DQG WKH OHDUQLQJ GHHSHQV
+HUH ZH JHQWO\ JXLGH WKHP WRZDUGV WKHLU QH[W
ELJ VWHS 3RZQDOO 5HFHSWLRQ KHOSLQJ WKHP
GHYHORS WKH VNLOOV WKH\ QHHG WR PRYH IRUZDUG ZLWK
FRQILGHQFH
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DP H[WUHPHO\ SDVVLRQDWH DERXWWDKDLRXL Q
OHDUQLQJ ZLWKLQ WKH (DUO\ <HDUW RKXPK D \
UROH ZLWKLQ .LQGHUJDUWHQ LV EHL/G] IDEDH
LPSRUWDQW ERQGY ZLWK WKH FKLOGWHKG® LUHW
LQWHUHVWY DQG LQGLYLGXDO SHUMRGD®KWLH\
WUXVW DV WKH\ VHSDUDWH IURP WKHHO PD
SULYLOHJHG WR EH DEOH WR VFXOSWHRQMVJIXL
WKH\ GHYHORS DQG EHLQYLGEOWKMR SURK D V
DQG VHFXUH SODFH ZKHUH WKH\ IHHOG YYD X H G
$W WKLV VWDJH WKH FKLOGUHQ DUH ®QDWXL
H[FLWHG WR OHDUQ DQG DV VRRQ DV \R
.LQGHUJDUWHQ WKHUH LV D EX]] RI HDRBNHPH
NQRZLQJ WKDW , KDYH EHHQ D SDUW LQ
HQYLURQPHQW IRU WKH FKLOGUHQ IL®HDV, PH
ORYH WR VHH WKH FKLOGUHQ EXLOGLRQVXSR(
WKDW ZH OD\ LQ .LQGHUJDUWHQ DV WAKKH FR(
3RZQDOO 3DWKZD\



H KDYH H[SHULHQFHG OHDGRMV ZKR (PSORYVLQY QRW
DUH LPPHUVHG DQG HQYHORSHGNVZLWKLQ@ ZKLEK ZH EHOLHYHRLO\ DOORZV RXU 3UHS FKLC
3UHS 6FKRRO HWKR¥HDQG WKH SHUIHFW EDODQFH EHVBUHE@UH IRU KLJK VFKRRO E\
JXLGLQJ RXU FKLOGUUMH®RLYLGXDO DWWHQWLRQ LQDVUKRK 6 DWW RRRWH IRU WKHLU

WKURXJK D VHDPOHVYV FDOP DQGBURIFWKWZR FODVVHYV SHU VPHDWQVYURXWE FKLOGUHQ DV \RX
ZLWK \RXU VFKRRO RI FKRLFHHQRRIQGEKLOGUHQ IRU VSRUPMRQWKWRWG DUH UHFHLYLQJ \
FKRLUV DQG RWKHU \HDU JURXS HWHKEWMWFW VSHFLDOLVWYV



B3RZQDOO +DOO LY¥YRXQRWWPHU 2XU VWXQQLQU

,QVSLUHG E\ RXU FKLOGUHQ
KRXVHALWK RUIIKD DV SLFWXUHVTXH VHWWL@EHOSHU I WRKWW t(YHU\WKLQJ L\
UHPRGHOOHG LQ DV WRH OHDUQLQJ H[SORUDWLRXUWQGC
EXLOGLQJ ZH NQRZ WRGD\ 3RRPGFOBQWXOWHY :H SODFH JUHDW YDOXH HIQ LV-YXOO0 RI

LV UHFRUGHGLIDWLWRKWMO +HULWDHBUQLQJ ERWK LQVLGH DQG RXMWWWXQRWLHY DOORZLQJ F
/LVW IRU (QDOUDD GHVLIQDWHWKH FODVVURRP WKURXJK RXUWR. YHR®H QG QXUWXUH WKHL
*UDGH QLVWHG EXLOGLQJ FXUULFXOXP DQG H[WUD FXUULEX@WKUERWK 3RZQDOO VWDII

RITHULQJ H[WHUQDO H[SHUWYV
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'$ i $55% i$: 484060 84 O & 6 5§8HDW6¥LW\ DPQG WHDPZRUN ~ZKLOH W

VEFKRRO JURXQGV .. LQFOXGLQJ VSRUW'
5HFHSWLRQ LV IXO0 RI FRORXU DQGWWHEBHO®SD\IY DUCHCG OLFK SRQG DQG RXWGEF
ZLWK RSSRUWXQLW\ 3KRQLFV VRIMMURRY GOHWIVQYSDFH WR H[SORUH EX

ODQJXDJH WR OLIH GDLO\ UHDGLQFRWIQPHF VE ZERMAKHEY DIV X UH
WUHDVXUHG ULWXDO DQG HDUO\ PDWKV LV H[SORUHG
WKURXJK VWRULHV VRQJV JDPHV$VDWIKGH SHWDEFEWIFIROGY DQG 6XPPHU DSSI
LQYHVWLIJDWLRQ :KHWKHU WKH\fUHIREXWLUMD WEHVKLIMUIWWRZDUG WKH WUD
VHQWHQFH RU VROYLQJ D SX]]JOH ZLWK :HJ MHDONGHV J OMDW QAMUH LQ SUHSDULQJ
LV ZRYHQ LQWR HYHU\ DGYHQWXUH WKBQ®H{WHWWHIKLA® WKHLU MRXUQH)
LV HQFRXUDJHG WR DVN TXHVWLRQVPRWKIDBE QRMDWRQDQ®WHDG\ EXW HDJHU
EHOLHYH LQ WKHPVHOYHV DKHDG )J)ULHQGVKLSVY JURZ VWURQJHU
GHHSHQV DQG D UHDO VHQVH RI SULGH
(DFK ZHHN FKLOGUHQ WDNH SDUW L @UWDSSHMH.® XISV WQOWKWRDNVUPWK DQG PDJL|
WKDW VWUHWFK WKHLU LPDJLQDWLRGWFHEMW HREDDW SVRKHIDOO +DOO VR XQIRU
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-XVW VWHSV DZD\ WKH %RGGLQJWRQ 7
*HUH WKH OHDUQLQJ GHHSHQV LQ HYHY\ Gl bW IpR Q/ w.iRi H ZKHWKHU IRL
WKH FODVVURRP  RXU SDVVLRQDW/Ho KISIHEHVRWPRELFDO QXPEHU  ZKH!
7THDFKHUV DQG 7HDFKLQJ $VVLVWDOQWYFRYHOBWHG O WREHHBN XS SHUIRUP SUI
WKDW VSDUN LQWHUHVW HQFRXUDWHKHTYHVYNGFRQAE X PRIGW\ VKLOQH
EULQJ OHDUQLQJ WR OLIH /LWHUDF\ DQG QXPHUDF\
EHFRPH SRZHUIXO WRROV H[SORUH G Wi UARDME WYRELHRMwY 3UH 3UHS Dw 31
SUREOHPV SURMHFWV DQG SXUSRNKLXQHEVRFMILEWMORQJILQJI 2XU FKLOGU
DOzD\V WDLORUHG WR FKDOOHQJH CPI'QI‘GSG/\XSS@FQ\W NPV E QDPH EXW E\
FKLOG %H\RQG WKH FRUH FXUULFXQWRUHBIWKIVHD®EHRRSHY LWK VPDOO F¢
FKLOGUHQ GLYH LQWR H[FLWLQJ \SHFd®PO FOW L @H VPFERWXUH HYHU\ FKLO:
6FLHQFH LQ RXU YHU\ RZQ ODERUDWRKYXHEXVLE ZN_dVFKZ WKDW ZHOOEHLQJ
RXU WDOHQWHG LQFKRXWH DR D WHPRyURVKLQJ VR SDVWRUDO FDUH L
SHULSDWHWLF WXWRUV DQG )J)UHQFKpPEWRXIKMR WFAKWLIHWEY DW WKH YHU\ KHD
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0 Ho6?a& &5 ; uO al1uf 5 4.006 1O WNOWIDFEPcHE@ FUBUHSDUDWLRQ PDWWF
16 $..$1:? ; ub5f a0 a ouu. ? OMKIBWAFRQILEHQW FXULRXV KDSS\ FKL
l'$ : 00 a10 4 6 | 010 : 0O : 1 HURRUH B3DVWRUDO FDUH UXQV WKURXJK

WKH 3UHS H[SHULHQFH ZLWK )RUP 7HD
(YHUVN FKLOG LV GLIITHUHQW DQG ZR| FHYBBEWPWHWYKDG RXU 6HQLRU /HD(
7KH 3RZQDOO 3DWKZD\ RIIHUV DQpbQCEhuRXBILYGY GFORVH SDUWQHUVKLS
MRXUQH\ WKURXJK BUHS VKDSHGHFEMUSHENREO®OPHQ IHHO NQRZQ VHHQ D
VWUHQJWKY UHJXODU RQH WR RQH JXLGDQFH DQG WKH

H[SHUWLVH RI RXU OHDGHUVKLS WHPPpp WHRHE® MREUXRUW DQG 6XFFHVV

WKDW EDODQFHV VWUXFWXUH DQG 2 kWYHHGRHRIw VN WVE QWK H LV ZKDW WUX
FKLOGUHQ XS QRW MXVW WR VXFFHHPWspuwEXW pWR SURXG WR EH D W
IORXULVK IDU EH\RQG LW SUHSDUDWLRQ LQ WKH ORFDO DUHD

WUDFN UHFRUG RI KHOSLQJ FKLOGUHQ
$ 7TUXH 3UHS ORGHO IURP D ZLGH UDQJH RI VHOHFWLYH LQG

&KLOGUHQ GRQ+*W VWDV LQ RQH FQBMBBBBPYFXR&RoXP\DV ZHOO DV LQWHUQ
,QVWHDG WKH\ PRYH FRQILGHQWO\ QURRXG W Xk YOWdH FKLOGUHQ WRZDUG
DWWHQGLQJ OHVY¥RRM AIQVW VSDFHVGPWNUPWKG RXWFRPH ,QVWHDG ZH R
VFLHQFH ODE %RGGLQJWRQ 7KHDWUjH| BHWHBWR GlbRP L BY WR PDNH LQIRUPHC
VXLWH 7KLV WUDQVLWLRQ WR D VXEMHRW RGHC DY RRWWEHECAH vWHSVY EDVHG
PLUURUV WKH VWUXFWXUH RI VHQLRIRWEOMAD 0 SHRE WY WHUP DVSLUDWLF
LQGHSHQGHQFH DQG EXLOGV WKHLU FRQILGHQFH LQ
WUDQVLWLRQLQJ WR PRUH DGYDREWEX I PR-OPH HPRFDOO IDPLOLHV DUH Vv
HQYLURQPHQWYV WHDP ZKR NQRZ WKHLU FKLOGUHQ Zk
WKHP FRDFKHG WKHP ZDWFKHG WKHP
6SHFLDOLVW 7HDFKLQJ LQ (YHU\ 6XEMHEWDUH GHHSO\ DERXW KHOSLQJ WKHP

TLWK SDVVLRQDWH VXEMHFW  VoSHFULP QUMW Vo L RE UV K UL Y H
FKLOGUHQ UHFHLYH GHHS KLJK TXDOLW\ WHDFKLQJ
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'H LQVSLUH RXU \RXQJ DXWKRUV WR @ BBLW!IS Z\LMW KDWQW\@H D Q

SULGH RXUVHOYHVY RQ HQVXULQJ WKDWRLHFHWQJIJEREZ DRMHWHVW

MXVW LQ YROXPH EXW LQ FODULW)\ DQFXLFR®UHRH ¥ F\HN LKDRIYLO®
SUHVHQWDWLRQ GHEDWLQJ DQG GUDPD +HDG RI (QJOLVK
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FRQWH[WXDOLVHG WR SURPRWH QDW XU\ @G HOLWYWLHRWH @& \E\0D W KV
JLYLQJ WKH FKLOGUHQ DQ XQGHUVWD GG\ Q@ RDAU RMXQVEWDD F RIIFYG

FDOFXODWLRQ SURFHVV &RQFHSWV DRWHHWRGHIDORDIGU EHWE& FIRQD WKV
YLVXDO DLGY DQG HYHU\GD\ VXUURXQKGCQLE® RXWERRWRKUVYQGRRUYV
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‘'H EHOLHYH WKDW IRVWHULQJ D ORYHDIR®\ VEFKB@REN ZWDUWYV

ZH DUH SURXG WR RIIHU SULPDU\ VFLHQXRH BEAGOFDWLRQ WDX
VSHFLDOLVW VFLHQFH WHDFKHU LQ RXHO®WDWHSBIHEKH DUW
VFLHQFH ODE 2XU DSSURDFK LV GHVLURWIGW\W ® QIBUYL WH WFRXQ
HQFRXUDJH D KDQGV RQ SUDFWLFDO B QZRHIOVGN DQ 8 XQHEDRSI RW K6 F L H Q F H
XV
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/HDUQLQJ DERXW WKH SDVW HQDEOHVUXRLWWDOHNURQVIDRP RX
VRFLHW\ DV D ZRUOG DQG PRYH IRREZG®U®GI SRMLRMLWY RO \WKH

SDVW $00 WKDW KDV KDSSHQHG LQ WKBHIYNVRW DIAOH¥FWYVY HYH
WRGD\ +LVWRU\ LVQFifW VLPSO\ D VWHXGE@H ROHRPWRHDNEBYVKRXOERXUQ
KDYH OLYHG GHFDGHV RU HYHQ PDQ\ PMHKHALXUDHWWLRIRY G\RW + LVWRU\
GLUHFWO\ DITHFW KRZ ZH OLYH RXU OLYHV WRGD\



— I L ?2L9":1 LWP

" ul5u O%$?15u 0 Hi11a ; I1$1 06 $ .ul $1 al:5 a; 1%l a
% a PO $% <« ??1 ;a4 0 ;ud .?. 5f 1% g Ouals $ 0% 5 u ? 6ul ; u
5.%; ‘5 $ Wu $060 '$ W ua;l1uf $?1 5:4a;0$ «; vueal; Hu 2u

| ulu o0l1luéa; H ;O $I5 $1$? 657

'LWK VSHFLDOLVW OHG PXVLF VHVVLRRKXLORBW HRX W WRME YKV W

PRQWKY ROG WKURXJK WR RXU RXWVWDQ&KRBEHIZDUG ZLQQL

&KRLU RXU GHGLFDWHG WHDP RI H[SHSMWWLSDQHMUN GD UW |

WHDFKHUV LQVSLUH 3RZQDOO FKL®GOHSRW R QMIDDF&K WHKBBXYBRK OXVLF DQG 'UDF
PXVLFDO LQVWUXPHQWY VLQJLQJ VSHMHFXXBWGR®WDPD DQG
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&KLOGUHQ HQMR\ 3( DQG *DPHV IURP R \RX QUK V8 RFEKLLQ G
5RRP WR )RUP WKH\ DUH SDVVLRQDWHZRIQG WRNWKEWYDWRKRVWRQH

SDUW LQ ZHHNO\ ILIWXUHV WRXUQDPRR®WH HIHHQQW\Y DOIB®BRI 3( DQG *DPHV
Rl ZKLFK XQGHUSLQV WKH FKLOGUHQQOW REYRAWI G\ HNBHO®\S P H

DQG PHQWDOO\
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/HG E\ D VSHFLDOLVW WHDFKHU ' 7 RBVHRIDIDLQH KD®G V

IXOO RI LQQRYDWLRQ 7KURXJK VDIHDYHLU LRO OW R FE® V. ©bQfay dpV VvV
GHYHORS SUDFWLFDO VNLOOV DQG SHI®REH HPDWRO ZIKEDHPFRBIL'GVLIQ DQG
KDYLQJ IXQ FUHDWLQJ VRPHWKLQJ HQWLUHO\ WKHLU REQKQRORJ\
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' KHWKHU VFXOSWLQJ ZLWK FOD\ H[SHUMPRQWLWIGALWK SUL
WKH PDVWHUV FKLOGUHQ GHYHORS FRWRLIWGW® PH DRIGYVWM \GEOW W V
(DFK \HDU RXU $UW *DOOHU\ H[KLELWW\.RY WKRXG @RVKPLFRI $UW DQG "HVLJ(

D FHOHEUDWLRQ RI WDOHQW VHOIWHHBWHYWLRRXD@WBL\ WKH F
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H DOVR RIIHU 6SDQLVK DQG ODQGDULQVFOXEWWIS@XYV YDULR
ODQJXDJH WKHPHG HYHQWY IURP FHOHP@DWLQXRIW&RHH XFHUIRWHFUHZ
IDQJXDJHV WR EXVWOLQJ JUHQFK FDI«YHEXDWQRQLWEHERAKR!I ORGHUQ )RUHLJ
ELOLQJXDO SHUIRUPDQFHVY LQ RXU VFKRRO WKHDWUH/DQJXDJHYV
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2XU FXUULFXOXP H[WHQGV EH\RQG W UDWGRLMIQFHD WRFRP SXWH U

LQFOXGH PXOWLPHGLD DUWV IRVWHOHRJI FOHDWLYD®E SURE

FULWLFDO WKLQNLQJ ,7 LV DOVR ZIRNH QK LLVQMRRU \V BEINHUIFHVMR UG

JHRJUDSK\ ZKHUH WRROV OLNH *RRJOHU VDAWDMXG GGIH SHPD GQRE! , 7
SURJUDPPH HTXLSV FKLOGUHQ ZLWK GWHKMHFMNV R OWKDQBHEBR@ I HDFKHU $FFUHG

WRGD\¥V GLJLWDO ZRUOG ,QVWUXFWRU
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/IHG E\ RXU WDOHQWHG WHDFKLQJ VWDII DQG D WHDP RI
LQGXVWU\ OHDGLQJ VSHFLDOLVWY RXU H[WUD FXUULFXODU
DFWLYLWLHY WDNH SODFH ERWK GXULQJ DQG DIWHU WKH

VFKRRO GD\ RIIHULQJ WKH IOH[LELOBWY RYY\ 6DPEOWYY oxVLF
QHHG DQG WKH EUHDGWK RI RSSRUWXRAE WY WKIPGWHR? UHFLWDO URRP R
GHVHUYH SHUIRUPLQJ DUWV RIIHULQJ JLYHV H°

SODWIRUP WR VKLQH 2XU SHULSDWH
KHWKHU FKLOGUHQ DUH H[SORULQJ DxsQHEYHDRVRYRQ RU LQGLYLGXDO OHVVR

GHYHORSLQJ DQ H[LVWLQJ WDOHQW pRXRv?YUYURINMPELHHQWY YRLFH DQG GU
HQFRXUDJHV WKHP WR EH DGYHQWXURXV WDNH SULGH

LQ WKHLU LQWHUHVWYV DQG IRUP OI@L\OWEQ}]Fdl}{bIﬁQGVKLSV

DORQJ WKH ZD\ e *OHH &OBNVEUHHW 'DQFH DQG OXVLFDO
ZLWK .RUWQLH 5RVV 'DQFH
e %YDOOHW ZLWK -HVVLFD 5LENHWWV
e 3DQR OHVVRQV ZLWK OU %HQ &ODUNH
e *XLWDU DQG 3LDQR OHVVRQV ZLWK O0OU
e 6LQJLQJ OHVVRQV ZLWK OUV &ROHWW
e 9LROLQ 3LDQR OHVVRQV ZLWK OU 5L
e 6SHHFK 'UDPD ZLWK OUV .DWLH )HQV
e 7THDFKHU OHG &KDPEHU &KRLU 6HOQ
-XQLRU &KRLU DQG )RUP DQG &KRL

6SRUWYV BK\WWVLFDO $FWLYLW\

ORYHPHQW WHDPZRUN DQG FRQILGHQFH FRPH DOLYH
WKURXJK RXU VSRUWY SURJUDPPH :LWK VHVVLRQV IRU
DOO DELOLWLHY DQG DJH JURXSV I[IURP 2Z0V WR )RUP
ZH QXUWXUH HYHU\ FKLOGfV SRWHQWLDO ZKHWKHU
WKH\ UH MXVW VWDUWLQJ RXW RU SUHSDULQJ IRU
FRPSHWLWLYH ILIWXUHY DQG WRXUQDPHQWYV

&OXEMMQFOXGH

e )RRWEDOO DQG OXOWL6B6SRUWYV ZLWK/%LbIjI;’(IDIjHV)& *OREDO $ZDUHQHVYV
* 7HQQLV ZLWK 0% 7HQQLV &RDFKLQJ 2XU ODQJXDJH FOXEV RSHQ GRRUV WR
e <RJD ZLWK &KLOGUHQ*fV <RJD &KHVKDLéJéﬂ ZD\W RI WKLQNLQJ ZKHUH FKL

o * *
ROT ZLWK 6WADO *ROI &OXE FRQILGHQFH DQG FRPPXQLFDWLRQ V?!
e *\PQDVWLFV ZLWK -XVW *\PQDVWLFVLQWHUDFWLYH 7D\V

e JHQFLQJ ZLWK -XGR (GXFDWLRQ
L] 0, *
7THDFKHU OHG IHWEDOO +RENH\ A)&RdXEQ/QLGQFb%gﬁ

JRRWEDOO 5RXQGHUYV 7TRXFK 5XJE) 6§B\/(§<I9\)_|KW£'LF\MK LGVOLQJR

DQG FURVV FRXQWU\ e ODQGDULQ &KLQHVH ZLWK 00 &KLQHVI



(FR :HOOEHLQJ &UHDWLYH $UWV

2XU SXSLOV DUH QRW RQO\ OWKUUQHQIBVKWEZVWR F H[SUHVVLRQ LV D FHOHEUDW
LQGLYLGERWVDOVR KRZ WR FDUH IRUSRZKD QR UD® O 2XU FUHDWLYH FOXEV ¢
DQG HDFK RWKHU 7KURXJK RXU (FR BRSORWBIOBHMIUQ DQG H[SHULPHQW .. (
FOXEV ZH HQFRXUDJH FKLOGUHQ WR PROWRRUGRYRLOO®RRN YLVXDO WKLQNLQJ
DURXQG DQG JURZ LQWR WKRXJKWPXOYLQUKNMLYCHL M®&W

\RXQJ FLWL]JHQV

&OXEVQFOXGH $UW &OXE ZLWK 0Q0UV &X

&OXEV LQFOXGH YDULHW\ RI DFWLYLWLHWDZKK M KH U R WIXW |
e (FR &0OXE DV PLQGIXOQHVYV FRORXULQJ FRQVWL
e T*RRG WR EH PHf &OXE EHDGYVY RULJDPL DQG SOD\GRXJK

e QWL %XOO\LQJ $PEDVVDGRUYV
e 6FKRRO &RXQFLO
e 8SF\FOLQJ &OXE

*DPHYV 6WUDWHJ\
2XU T*DPHV#% SURJUDPPH EOHQGYV S
SXUSRVH :KHWKHU PDVWHRVUUWDRQW HIKLHWV R
$FDGHPLF (QWLGWP EXLOGLQJ ZLOG /HIJR FUHDWLRQV FKLC
6RPHFKLOGUHQ ZDQW WR JR GHHSHU WIKWRVIHYXEWMHAFRVWKLQN FULWLFDOO\ S
WKH\ ORYH 2WKHUXLGMHBSDFH IRU SBROORDLERUDWH
UHYLVLRQ 2XU DFDGHPLF FOXEV DQG VWXG\ VXSSRUW
RITHU ERWK HQFRXUDJLQJ WKHLU OKRINKERILQRERDMQHQJ
VXSSRUWLQJ VXFFHVV DQG EXLOGLQ&KHARQIZGWRO BH &KHVYV

DFURVY DOO VXEMHFWYV e THDFKHU OHG &0OXEV
o /HIJIR &OXE
&OXEV LQFOXGH o 4XL] &OXE

e 6FLHQFH 67(0 &0XE ZLWK OUV 'DOWRQo 3X]]OH &OXE
e &RPSXWLQJ &0OXE ZLWK O0OU *UHJRU\ o %RDUG *DPHV &0XE

e 7THDFKHU OHG &OXEV © 6S\ &O0XE
o 7LPHV 7TDEOHV &OXE
o 5HYLVLRQ &OXE :LWK VR PXFK RQ RIIHU WKHUH LV VR
o +RPHZRUN &OXE HYHU\ FKLOG &OXEV DUH PRUH WKDQ N
o 7\SLQJ &OXE DW 3RZQDOO +DOO WKH\ftUH D NH\

o 6WRULHV &OXE SKLORVRSK\ RI GHYHORSLQJ WKH ZKROF
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A6HU :?210f 6 588HULO0T a6 $ 0 VSPFHEARY gHYHUIRQH WR VKLQH )UF
ZE[_)WKHU D_VWUR SLWFK DQG IXOO VL]H

6u u5alsta o6 06 3$3$06T :us5; ud L, G\8DPLF VSRUWV KDOO FKLOGUHOQ
aélus5 $ iua?; ? O & o6s5da.u0 LL{ ROk \WEFbo DFWLYLW\ GHYHORS
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$W WKH KHDUW RI LW DOO VWDQGVgBHBWREIQLIWOINHY FHQWUH VWDJH LQ
\HDU ROG *UDGH ,, OLVWHG +DOO 7RHOWURI SLHKFHULVKHG SDUW RI WKH
RI KLVWRU\ 7KLV EOHQG RI KHULWDJH RRAG bRABUDPMLRQHVVPDQ +HQU\ %RC
UXQV WKURXJK WKH ZKROH VFKRRO wfUUPMLQNUBPOLWLRQ RI GUDPD PXV
DWPRVSKHUH WKDW LV DV QXUWXULQQ/@H/DNWQLJV IWWKRERPUBHDXWLIXO RQ VLWF
WKLQNLQJ HYHU\ FKLOG WKH FKDQFH WR SHUIF
WKHPVHOYHV DQG JURZ LQ VHOI EHOLH
%H\RQG WKH +DOO WKH VFKRROfV JURXQGV RIIHU
HQGOHVV RSSRUWXQLWLHV 2XU GHGHFRWHGKBYW®RRK RXU DFDGHPLF RII
OHDUQLQJ DUHDV EULQJ OHVVRQV WRDpDWHIR| WKWRXJW VFLHQFH ODE D¢
KDQGV RQ H[SHULHQFHV ZKHWKHU LWHYVRXUFRIRESNHSUHS VFKRRO +HUH
DORQJ ZLQGLQJ WUDFNV WHQGLQJ WR SRRQYWVDWQ KKl H[SHULPHQW
JDUGHQ RU REVHUYLQJ QDWXUH E\ WHH Ao YWY SRRSORULQI FRQFHSWV
&KLOGUHQ DW 3RZQDOO GHYHORS QRMO ROWRO®FREHPRGLW\ $ORQJIVLGH WK
VNLOOV EXW D GHHS FRQQHFWLRQ EdMW Ky UIRRPVZRUPL G7 DQG 0ORGHUQ )RUHL
DURXQG WKHP KHOS SUHSDUH RXU SXSLOV IRU WKH
ZRUOG HTXLSSLQJ WKHP ZLWK HVVH
2XU :RRGODQG 1XUVHU\ RIIHUV D PDILBERAQJEVBW G WHSEDO DZDUHQHVYV IURP
LQWR VFKRRO OLIH ZLWK LWV IDLU\ JDUGHQV PXG
NLWFKHQV DQG +\JJH LQVSLUHG LQWHULRRYOQMKDRY 3RZQDOO +DOO LV ¢
HYRNH ZDUPWK FRPIRUW DQG FUHRBWUSRWH pQLEPHSDVVLRQ ... ZKHWKHU
WKHVH VSDFHV DUH ORYLQJO\ WDLERRHHY WRUUKRXE D WKHDWUH WR SHL
\RXQJHVW OHDUQHUV WKH\ DUH DOVRgyPWHRR\VDWRDWKWR LQYHVWLIDWH 23
ZLGHU VFKRRO ZKHUH HYHQ WKH VPREEIVWLRYLYEIIRKUW HYHUN FKLOGtV N
UHJXODUO\ DFFHVV IDFLOLWLHV DFURYNWWHKHVZ KB OBIQGLWdV SLULQJI H[FHOOHQ|



$VWUR SLWFK BSRUWYV +DOO BSRUWV ILHOG ZLWK FULFI
DQG SDYLOLRQ

6FLHQFH /DE %RGGLQIJWRQ 7KHDWUH

JRUHVW 6FKRRO :LOGOLIH SRQG 3RZQDOO *DUGHQV DQG R
FODVVURRP

"RRGODQG 1XUVHU\ .LQGHUJDUWHQ
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$ O0al5 $ 21:21 t 5:10:8 JYRE YKHPRPHQW \RXU FKLOG MRLQV X\
NN . .o VWURQJ DFDGHPLF IRXQGDWLRQV %XW
uHu\lO 6 0% ‘1una 5UA u._l $°u e T DQ(£ H\RQG RXU SDWKZD\
6$ U5 ;$ oo0» .1U.ARHUDIIDYO & PR%lQ WHOSk UHG PRUH WDUJHWHG DQG

- :LWK FDUHIXOO\ VWUXFWXUHG SURJUDPF

'HfUH SURXG WR EH UHFRJQLVHG DV W O REBYEERR PPy QRQ YHUEDO UHDYV
LQ VXFFHVV zZLWK D 0RQJ vwDQGTRYWIRIx wbWA RGIFRYWHFKQLTXH ZH H
SUHSDULQJ FKLOGUHQ IRU D EuRDd:K&S&J#VRN)\/%O\LF{'TXLSSHG WR WKULY
VFKRROV ERWK LQGHSHQGHQW pQa JUHbPBRBELH Fb[lpdeV\}EXW LQ OLIH
&KHVKLUH *UHDWHU ODQFKHVWHU B%%FLER-RII-?}S% VEEWHFW WHDFEKHUV EULQJ
LQGHSHQGHQFH PHDQV wkbw zHiwr"SRw  BPIL b bWHe WR OLIH :H SURYLGH
DQ\ RQH VHQLRU VFKRRO 7KDW PHEDPV RXWPOWEYYHZ SUDFWLFH = DQG
UHPDLQV H[DFWO\ zkHUH LW VKrRxoc  ERVHEBYURWLY ERRBY %XW 2H QHYHU IR
DQG KHOSLQJ \RX ILQG WKH ULJKW™'E L\R/\? WKW L RBSHYy FRQILGHQFH UHVL
WKHLU XQLTXH WDOHQWV sHUVRQDOLWOBRYERHRILBBW RRYyIVHDWHYW WRRO
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2XU UHVXOWYVY VSHDN IRU WKHPVHOYHBNVNOVYDIFK RRDWR PXWLSH YPQLRU VFKRRO




7KH -RXUQH\ $ 6WHS E\ 6WHS *XLGEKHLOGUHQ IRFXV RQ SDFH WHFKQLTXH I
WKURXJK ZHHNO\ SDSHUV DQG FRQWLC

‘H GRQfW MXVW SUHSDUH FKLOGUHQ URBSHR[DWY ZH ZDON

WKH HQWLUH MRXUQH\ ZLWK WKHP DQG ZLWK \RX

JURP WKRVH ILUVW VFKRRO YLVLWW WRUPHFHLYHQW IY® WRA | H

DQG PDNLQJ WKH ILQDO GHFLVLRQ ,DH HSHWXGHQWYWEKRRO H[DPV DQG LQW|

VWHS LV WKRXJKWIXOO\ VXSSRUWHE SNRF LGHSHRDFXLQJ DQG PRFN LQWHU

PDQDJHG FKLOGUHQ VKLQH 2IIHUV DUH UHFHLYH
DUH VXSSRUWHG WKURXJK SRVW RIIHI

%HORZ LV D JXLGH WR KRZ WKH SURBHWWL WRR POWLQRP

JRUP DOWKRXJK LQ WUXH 3RZQDOO VW\OH W KH

VHHGV RI UHDGLQHVYVY DUH SODQWHGURKQKEXHWRURHXU MRXUQH\ \RX KDYH
W R PHHWLQJYVY ZLWK VHQLRU VWDII H

JRUP .. OLFKDHOPDV 7HUP SURIHVVLRQDO DGYLFH DW HYHU\ SRLQ\

J)DPLOLHV EHJLQ YLVLWLQJ VHQLRU WHKKKHRROV LZKQPOW MWMXWOWM DQ DFDGHPLF S

SUHSDUDWLRQ LV JHQWO\ LOQWURBRKWHBQDRDQ WRRVWVKDWIV ZK\ ZHfUH K
, QLWLDO PHHWLQJYV ZLWK VHQLRU ™VWHNIWLRRBUS HRERVEH QHUYHYV DQG FHO
GHFLVLRQVY DQG H[SORUH SRWHQWLDO® XSFOFW K ¥ DW\RJH W K H U

JRUP .. 7TULQLW\ 7THUP K\ 3RZzQDOO"

([DP IREXVHG ZRUN LQFUHDVHYV ZLWK UHJXODU

SUDFWLFH SDSHUV DQG WDLORUHG K&WHIZRAND OLAQ F\RXGAWLEOKLOG LVQIW IMQQHC(

VXSSRUW I|IRU JUDPPDU VFKRRO DSSRSESWDRVQARQWMKHBIMIMHII ODXQFKHG LQWR D

FROQWLQXH WR RIITHU H[SHUW LQGLYLSXDWLEKDGWOQFRXU UROH LV WR SUHSDL
IRU WKH QH[W VFKRRO EXW IRU D ZRUO

6XPPHU +ROLGD\V FUHDWLYLW\ FRQILGHQFH DQG DGDSWDI

&KLOGUHQ UHFHLYH SHUVRQDOLVHG UHYLVLRQ SDFNV WR

PDLOQWDLQ PRPHQWXP RYHU WKH EUHBNE HOOLMH YUUH YIQOH EK B L F H H EHOLHYH LQ

DQG PDUNHG RQ UHWXURQ $QG ZH EHOLHYH LQ \RXU FKLOG
7TKDW3iV WKH 3RZQDOO GLIIHUHQFH

JRUP .. OLFKDHOPDV 7THUP

*UDPPDU VFKRRO H[DPV WDNH SODFH7K® V¥WRRB LV ZLGH RSHQ $QG LW VWD



-~ 9'PP'?:P

eu alo ;1 ud ; a4, O%$? a4lu 6% 5AUURGHMLPIDEWHQ \RXU OLWWOH RQH

%a P& $$ $1 O$?1 8 0605 UO?FERGWa VHYYLRQOZKHUH WKHY FDQ H[SC
XQGHU WKH DWWHQWLYH FDUH RI R

. . GHUJDUWHQ ZKR ZLOO VKDUH KHU
3885 101 'Nzénggsing\a
5%+ ao | 1$? 0O $HuU ; U

o] u
;$ 5 81 O$? 1 &4; 8 055%?2 k00 HF0c PRYHV LOQWR 5HFHSWLRC
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6 WHS 'H LQYLWH \RX WR WDNH DH
ZLWK RXU +HDGPBKR HAL OO SLJRYL(Bﬁ
LQWR RXU YLEUDQW FRPPXQLW\ VVH%
WKH H[FHSWLRQDO RSSRUWXQLWLHYV
7TKLMV D ZRQGHUIXO FKDQFH WR V
KLVWRULF ZDOOV RI 3RZQDOO +DOW
ULJKW VFKRRO IRU \RXU FKLOG
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7R DUUDQJH \RXU YLVLW DW D WLP
SOHDVH UHDFK RXW WR RXU $GPLVVL
HPDLOLMGPLVVILRQV#SRZQODOOKDO ®RWF
FDOOLQJ <RX FDQ DOVR ILQ
E\ IROORZLQJ WKH 45 FRGH EHORZ
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6 WHS &RQILUPDWLRQ DQIGZH SH WIHWQ G
DQ RIIHU IRU \RXU FKLOG WR MRLQ 3RZ

@qhﬁq ZLOO UHFHLYH DQ DFFHSWDQFH IRUP V
ﬁg,, ZLWK D UHTXHVW IRU D e GHSRVLW
Eﬁ&?ﬁ KHOSV VHFXUH \RXU FKLOGtV SODFH D¢
- -Jd
UHIXQGDEOH ZKHQ \RXU FKLOG OHDYHV
<HDU
‘H ORRN IRUZDUG WR ZHOFRPLQJ \RX DQG KHOSLQJ
RXOG \RX KDYH D%\TXHVWLRQV RU ¢
\RX H[SORUH WKH FRXQWOHVV SRVVLELOLWLHV WKDW DZDLW
LQIRUPDWLRQ DW DQ\ SRLQW LQ WKH S
\RXU FKLOG DW RXU VFKRRO
DOZD\V KHUH WR KHOS ‘H ORRN IF
ZHOFRPL%J\RX DQG \RXU IDPLO\ WR 3I
6WHS &RPSOHWH WKH MULVWMUWLR%QRU
6 FK 0 DﬁG HPEDUNLQJ RQ WKLV H[FL
\RXU WRXU \RX ZLOO UHEFHLYH D UH&}XW%EULRQ SDFN
ZKLFK LQFOXGHV D UHJLVWUDWLRQ IRUP &RPSOHWLQJ
WKLV IRUP LV WKH QH[W VWHS LQ WKH DGPLVVLRQV
6WHS BHWWOLQYJ LQ 6HVVLRQV IRU Wt
SURFHVV 2QFH ILOOHG RXW \RX FDOQ UHWXU%JLW YLD
&KLOGU@QS HSDUDWLRQ IRU \RXU FKLO
HPDLO DMRPLVVLROV#SRZODOOKDO®WFEFKRRO ER®XN
WKH *RRGODOQOG 1XUVHU\ RXU $GPLVVLR
SRVW WR $GPLVVLRQV 0DQDJHU 3RZQDOO +DOO BFKRRO
LO WRXFK WR DUUDQJH D QHZ VWDU\V
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EH
&DUUZRRG 5RDG :LOPVORZ &KHVKLUH . :
\RX DQG \Rfl) FKLOG WR DWWHQG WRJH

3OHDVH QRWH WKDW D UHJLVWUDWLRQ " IHH e LV

E\ HWWOLQJ LQ VHVVLRQV IRU \RXU
UHTXLUHG DW WKLV VWDJH

VHVVLRQV DUH XVXDOO\ VFKHGXOHG WR

WR WKH VWDUW GDWH DQG DUH D IDQWEL
BWHS $VVHVVPHQWY IRU <RXDU&KLOG }

IRU_\RXU FKLOG WR EHFRPH IDPLOLDU Z
SURXG WR RIIHU D QXUWXULQJ (DUO\_ <HDUV

VXUURXQGLQJV DQG WKH NH\ VWDII PHP
HQYLURQPHQW )RU WKH \RXQJHU FKLOGUHNQ [CQ RX

EH VXSSRUWLQJ WKHP 7KHVH VHVVLRQ\
'RRGODQG 1XUVHU\ \RX DQG \RXU FKLOG ZLOO KDYH

SDUW R|I HOVXULQJ D VPRRWK DQG KDS
WKH FKDQFH WR PHHW ZLWK RXU +HDBG Rl (DUOT SHDUV

IRU \RXU FKLOG

WR GLVFXVV \RXU FKLOGfV GHYHORSPHQW



3RZQDOO +DOO 6FKRRO

&DUUZRRG 5RDG :LOPVORZ &KHVKLUH 6. N
_ DGPLVVLRQV#SRZQDOOKDOOVFKRRO FR XN
ZZ2Z SRZQDOOKDOOVFKRRO FR XN



